MIDVIEW ENDOWMENT FUND 
BYLAWS
STATEMENT OF PURPOSE
The Midview Endowment Fund represents a community-based organization designed to develop and provide a permanent source of supplemental funding for improving he quality of education. The funding will provide a mechanism through which community resources can be allocated for worthwhile school programs not required by law. The Midview Endowment Fund shall be used for the support and enhancement of education within the Midview Local School District for partnerships with business, industry, community and the Midview Schools. Its funds shall not be used to fund basic school programs.

CHAPTER I

ORGANIZATION
The Midview Endowment Fund is formed under the authority of the Board of Education of the Midview Local School District. The Board of Trustees is authorized to conduct such activities for the Fund which shall support the Statement of Purpose. The Board of Education, while having the responsibility for the total operation of the schools, shall have no authority to direct the distribution of funds from the Midview Endowment Fund except upon recommendation of the Board of Trustees.

CHAPTER II

BOARD OF TRUSTEES

1. Authority and Duties. The Board of Trustees shall have general supervision and charge of the affairs of the Midview Endowment Fund. In fulfilling its general supervisory responsibilities, the Board of Trustees shall, without limitation, establish fund-raising procedures, set application procedures, set time limits for processing applications for funding, accept applications for funding, review applications for funding, recommend selection of applications for funding, set the amount of funds to be disbursed, determine methods to evaluate the results of Fund activities and issue reports to the Board of Education and the public at large relative to the results of Fund activities.

2. Members; Election; Terms of Office; Qualifications; Removal.

2.1 Members; Election. The Board of Trustees shall consist of not less than eleven nor more than fifteen members. One additional member shall be appointed annually by the Board of Education, which shall also appoint a replacement should a vacancy occur in such appointment. The remaining Trustees shall be appointed by the Board of Trustees, which shall also fill any vacancy which occurs except a vacancy in the Board appointment. Election to a term or to an unexpired term shall require the affirmative vote of a majority of Trustees voting at a meeting.

2.2 Terms of Office. All terms of office of Trustees except the Trustee appointed by the Board of Education shall be for a period of three years beginning January 1 and ending December 31 three calendar years thereafter. There shall be no limitation on the number of terms a Trustee may serve. Provided, however, initially one-third of the Trustees shall be appointed for terms which shall expire December 31, 1994; one-third of the Trustees shall be appointed for terms which expire December 31, 1995; and one-third of the Trustees shall be appointed for terms which expire December 31, 1996. The initial Trustees shall be assigned terms of random selection.
2.3 Qualifications. All Trustees shall live or be employed in the Midview Local School District at the time of election to the Board of Trustees. Provided, however, one Trustee per each three-year term may live outside the Midview Local School District at the time of election to the Board of Trustees, if such non-resident is an alumni or parent of an alumni of the Midview Local School District. A resident Trustee who becomes a non-resident during such Trustee’s term shall not be eligible for reelection as a resident Trustee.

2.4 Removal. Any Trustee may at any time be removed from office for any cause deemed sufficient by the Board of Trustees by the affirmative vote of a majority of Trustees then in office.

3. Meetings.

3.1 Annual Organizational Meeting. In January of each year the Board of Trustees shall meet at such date, time and location as the President shall determine. The purpose of the annual organizational meeting shall be to elect officers, establish committees, establish meeting dates and transact such other business as may properly come before the meeting.
3.2 Regular Meetings. The Trustees shall establish a regular date, time and location for meetings, which shall be held approximately each calendar quarter. The purposes of the regular meeting shall be to consider the disbursement of funds available for distribution and to transact such other business as may properly come before the meeting.

3.3 Special Meetings. Special meetings of the Trustees may be called by the President of the Board of Trustees or upon written request of three or more members of the Board of Trustee. The subject matter of a special meeting shall be limited to that which is set forth in the written notice.

3.4 Notice of Meetings. Written notice of the annual organizational meeting or any special meeting shall be delivered to all Trustees at least forty-eight hours before such meeting. All notices shall set forth the date, time and location of such meeting, and, in the case of a special meeting, the purpose(s) of such meeting. No notice shall be required for regular meetings. All notices shall be personally delivered or sent by first class mail addressed to the Trustees at their usual addresses according to the records of the Board of Trustees.

3.5 Quorum. A majority of Trustees then in office shall constitute a quorum for the transaction of business at any meeting of the Board of Trustees.

3.6 Voting. Except as otherwise set forth herein, any action of the Trustees shall require approval by a majority of Trustees present and voting. Unless action is taken without a meeting, a Trustee must be present at a meeting in order to vote.

3.7 Action Without a Meeting. Any action which may be authorized or taken at a meeting of the Board of Trustees may be authorized or taken without a meeting with the affirmative vote and approval of, and in writing signed by, all of the Trustees, which writing shall be filed with or entered upon the records of the Board of Trustees.

4. Officers. At its annual organizational meeting, the Board of Trustees shall elect a President, Vice President, Secretary and Treasurer. Officers shall be chosen from among the Board of Trustees and shall serve throughout the calendar year and until the next election of officers. The officers shall have such duties as shall generally pertain to their respective offices.
5. Committees. The committees of the Board of Trustees shall include an Executive Committee (consisting of the officers) and such other committees as the Board of Trustees may from time to time establish. Each committee shall consist solely of members of the Board of Trustees and shall serve at the pleasure of the Board of Trustees with such authority and duties as from time to time determined by the Board of Trustees. No committee shall have authority to bind the Board of Trustees on any matter. One-third of the members appointed to any committee of the Board of Trustees shall constitute a quorum for the transaction of business at any committee meeting. The Executive Committee shall generally guide the conduct of business of the Board of Trustees between meetings of the Trustees.

6. Operating Funds. Donor contributions shall not be used to pay operating expenses unless specifically designated for such purpose. Funds raised from Board sponsored or sanctioned projects shall not be used to pay operating expenses except to the extent they are specifically designated for such purpose either before or at the time of receipt of such proceeds.
7. Indemnification. The Midview Endowment fund shall indemnify any Trustee made a party of threatened to be made a party to any action, suit or proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that such person is or was a Trustee, Officer or Agent of the Midview Endowment Fund, against all costs and expenses, including without limitation attorney fees, court costs, judgments, fines and amounts paid in settlement actually and reasonably incurred by such person in connection with such action, suit or proceeding, so long as such person acted in good faith and in a manner such person reasonably believed to be in or not opposed to the best interests of the Midview Endowment Fund and, with respect to any criminal action or proceeding, if such person had no reasonable cause to believe that such person’s conduct was unlawful. The termination of any action, suit or proceeding by judgment, order, settlement or conviction, or upon a pleas of nolo contendere or its equivalent, shall not of itself create any presumptions regarding lack of good faith, acting in a manner contrary to the best interests of the Midview Endowment fund or (with respect to any criminal action or proceeding) that such person had reasonable cause to believe that such person’s conduct was unlawful. Each Trustee shall also be indemnified to the same extent and in the same manner as indemnification is generally accorded Trustees of a non-profit corporation organized and existing under the laws of the State of Ohio or a charitable organization as defined by the laws of the State of Ohio whether or not such organization is incorporated. This indemnification shall not extend to any action brought by the Midview Endowment Fund or the Midview Local School District against such person unless such indemnification is specifically accorded such person by a vote of the Board of Trustees either before or after the conclusion of any such proceeding.

CHAPTER III

DONATIONS
1. Acceptance. The Midview Endowment Fund may accept contributions made to it and shall receipt and forward such donations at least monthly through the Treasurer of the Board of Trustees to the Community Foundation of Greater Lorain County, which has sole authority to process such donations.

2. Designation of Contributions. A contributor may designate that a donation be placed in any one or more of five categories. Any income disbursement made from a given category shall be used to fund projects related to such category as determined solely by the Board of Trustees. Donations which are not specified for a category shall be credited to the General category. The categories are:

1. General—General enrichment programs and activities.
2. Academics—Student academic programs and activities

3. Athletics—Student athletic programs and activities.

4. Performing and Fine Arts—Student performing and fine arts programs and activities.

5. Scholarships—Financial assistance for studies in addition to school, including post-high school.

The Trustees shall encourage those living and/or working in the Midview Local School District to contribute to the Midview Endowment Fund in cash or other personal property or real property, either outright, in incremental stages or as part of a plan of deferred giving. Gifts may be made in memory of a person or in honor of a person or an institution. The Trustees shall have no duty to publicize any memorial or honorarium.

CHAPTER IV

DISBURSEMENTS
1. Income. Only income derived from the principal shall be disbursed. All income shall be computed as of December 31 of each calendar year for possible disbursement the following calendar year. Designated income funds shall be distributed according to the specific category of received donations. There shall be no obligation on the Trustees to recommend disbursement of income from any category in any given year. No disbursement shall be made until the principal reaches $10,000 from all funds.
2. Reinvestment Policy. Annually the Board of Trustees shall determine what amount, if any, shall be reinvested in principal. The balance shall be disbursed or reinvested as set forth herein.

3. Application Process. The Board of Trustees shall establish an application process for the orderly disbursement of funds. Such process shall include application forms and procedures for accepting applications, reviewing applications, recommending selection of applications, and all other activities associated therewith. Applications shall be accepted and reviewed, and recommendations for disbursement made, within such time limits as set by the Trustees. The Trustees may, at their discretion, review all applications or establish one or more screening committees for the purpose of assisting in such review.

4. Determination of Disbursements. No less than annually the Board of Trustees shall recommend to the Board of Education of the Midview Local School District those applications which have been approved by the Trustees to receive disbursements of income. Such recommendations shall be made upon the affirmative vote of a majority of Trustees then in office based upon the applications which the Board of Trustees has received in such calendar year and the directions of donors as may from time to time be applicable. The Board of Education shall authorize disbursement of funds only upon such recommendations of the Board of Trustees in the same calendar year. The Board of Trustees shall announce the award(s) of disbursement to applicant(s), to The Community Foundation of Greater Lorain County and to the public at large as it shall deem appropriate. Any controversy or misunderstanding shall be resolved by the affirmative vote of a majority of a panel of five people, two of whom shall be appointed by the Board of Education, two of whom shall be appointed by the Board of Trustees and one who shall be appointed by a majority of the four members so appointed.

CHAPTER V

AMENDMENTS

These Bylaws may be amended upon recommendation of a majority of Trustees then in office and approval by the Board of Education.

CHAPTER VI

DISTRICT NONEXISTENCE
In the event the Midview Local School District no longer exists as an entity, the income shall continue to solely benefit students within the geographical boundaries for the Midview Local School District as it existed on December 31, 1992.
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